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Bauhinia Junior Chamber - Development Fund

Income and Expenditure Account
"~ For the period ended 30 June 2005 (unaudited)

[ HK$ HK$

B [ncome

. Dividend Income — HSBC shares 1,287.36
—  Less: Administration Expenses

~  Safe Custody Fee for Securities A/C 150.00

—  Nominee Commission Charge for Securities A/C 60.00 210.00
> Surplus for the period ended 30 June 2005 1,077.36
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Bauhtnia Junior Chamber - Development Fund

Balance Sheet as at 30 June 2005 (unaudited)

Non - Current Assets

HSBC (005) Shares

{400 shares @HK$93.25)

7 FLBENEHL(0005)@12.6732@7.80

rec'd script - 3 shares HSBC @US$15.1987 x 7.8
rec'd soript - 3 shares HSBC @US$15.0141x 7.8

Current Assets
A/C Receivable

Cash at Bank

Representing :-

Balance as at 31% December 2004
Surplus for the period ended 30 June 2005

Market Value
(HK$)
as at 30 June 2005 At Cost
(for reference only) HK$ HKS
50,000.00 37,300.00
(@HK$125.00)
691.96
355.65
351.33 38,698.94
50,300.84
17,679.09 107,979.93
146,678.87
145,601.51
1,077.36 146,678.87
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BAUHINIA JUNIOR CHAMBER LIMITED
REPORT OF THE DIRECTORS

The Directors have pleasure in presenting to members their annual report together with the audited
financial statements of the Association for the year ended 31st December, 2004.

- PRINCIPAL ACTIVITIES

The principal activities of the Association aré promotion of welfare to the society and provisidn of
training programmes to develop leadership potential.

There are no significant changes compared with the activities conducted in the previous year.

RESULTS

The results for the financial year are exhibited in the annexed audited financial statements.

DONATIONS

-

During the year the Association did not make any charitable donation. (2003: Nil)

DIRECTORS - ' ' -

The following Directors held office during the year:-

Appointed On Resigned on _
Ms. Chu Yuk Ying 1.1.2004 - :
Ms. Ho Wai Man, Hedi 1.1.2004 © 1.6.2004
Ms. Kong Jewels 1.1.2004  31.12.2004
Ms. Lau Sau Fan, Eva (President) 1.1.2004 - _
Ms. Lee Pui Chun - . 31.12.2004
Ms. Tsang Wing Yee 1.1.2004 27.5.2004
Ms. Wu Hoi Yan, Jacqueline 1.1.2004 . 31,12.2004

In accordance with the Association’s Articles of Association, all existing directors shall retire but shall be
eligible for re-election to any office in the Board of Directors, with the exception of the President who
shall fil the position of Immediate Past President in the next year.

2B39E
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DIRECTORS’ INTERESTS IN CONTRACTS

No contracts of significance to which the Association was a party and in which a Director had a materia!
interest subsisted at the end of the year or at any time during the year.

AUDITORS

The financial statements for the year were audited by Messrs. 'HO TAK SANG & COMPANY who
retire, and being eligible, offer themselves for re-appointment.

On behalf of the Board

o

President
HONGKONG, 2 2 AUSZIS
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- HOTAK SANG & CO;;

7. Gonifiedt Public Acountants, Hong Ko 7 ¢~ %" w1 -
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A4 e B RSAT
' Partners: : ' Rm, 714, Concordia Plaza,
: Ho Tak Sang  FCPA, FCCA, MBA, CFP o 1 Science Museum Road,
. Le_ung KaWa cpa Feca Ezu:;s:\:itns;l East, Kowloon,
Miranda Chang cra, cragaust) Tel : 2723 3336

Fax : 2723 3799
. E-mail: hts@htscpa.com.bk
* Webslte: www.htscpa.com.hk

REPORT OF THE AUDITORS TO THE MEMBERS OF
BAUHINIA JUNIOR CHAMBER LIMITED
{incorporated in Hong Korig, limited by guarantee and not having a share capital)

We have audited the financial statements on pages 5 to 10 which have been prepared in accordance with

* accounting principles generally accepted in Hong Kong.

" Respective responsibilities of directers and auditors

The Companies Ordinance requires the directors to prepare financial statements which give a true and fair '

view. In preparing financial statements which give a true and fair view it is fundamental that appropriate
accounting policies are selected and applied consistently. :

It is our responsibility to form an independerif opinion, based on our audit, on those statements and to
report our opinion to you. )

Basis of oi:inion

We conducted our audit in accordance with Statements of Auditing Standards issued by the Hong Kong
Institute of Certified Public Accountants. An audit includes examination, on a test basis, of evidence
relevant to the amounts and disclosures in the financial statements. It also includes an assessment of the
significant estimates and judgemerits made by the directors in the preparation of the financial statements,
and of whether the accounting policies are appropriate to the Association’s circumstances, consistently
applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance as to
whether the financial statements are free from material misstatement. In forming our opinion we also
evaluated the overall adequacy of the presentation of information in the financial statements. We believe
that our audit provides a réasonable basis for our opinion.-

-3.
FRANCDORRRGE—MEERIR714% |5 : 27233336 M0 : 2723 3799 B85 : his@htscpa.com.bk $54 + www.htscpa.com.hk
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Opibion

In our opinion, the financial statements give a true and fair view of the state of the Association’s affairs as
at 31st December 2004 and of its deficit for the year then ended and have been properly prepared in
accordance with the Companies Ordinance.

Ho Tak Sang & Ce., _
Certified Public Accountants ) ‘ , ' ,
Honorary Auditors i
HONGKONG, 77 AUS 2005
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BAUHINIA JUNIOR CHAMBER LIMITED

-5-

5R43H

BALANCE SHEET AS AT
X 31ST DECEMBER, 2004
e , 2004 2003
Note HXS HKS _
Non-current Assets ‘
Investment Securities ) -3 ) 38,699 37,952
Investments in Unit Trusts 4 0 40,000
: : 38,699 77,992
Current Assets
Stock - Souvenir 0 240
Donations Receivable 35,000 0
Less: Provision for Bad Debts (35,000) 0
Prepayments ‘ ‘ o 643 - 1,053
Deposits Paid ; . 440 700
" Sundry Debtors 4,703 29,141
Cash and Bank Balances ' : 140,832 174,390
146,618 205,524
- Current Liabilities _
Membership Fees Received in Advance” (5,400) {6,660)
. Sundry Creditors (56,715) (25,406)
e . (62,113) (32,066)
Net Current Assets §4,503 173,458
Total Assets less Current Liabilities : 23300 251450
Financed by:
: Accumulated Fund (22,401) 121,049
: Development Fund 145,603 130,401
123,202 251,450
Director ] \_/’Dircclor




AR R AR EA BRED

—EEwWEEEBEZMERE

e Py
{‘Itﬁiéﬁﬁﬂ@i’%ﬁ?

BAUHINIA JUNIOR CHAMBER LIMITED

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED

31ST DECEMBER, 2004

FHME

2004 2003
Note HK$ HKS$
INCOME i
. Membership fees from ordinary members 25,920 37,800 -
Membership fees from associate members 6,070 6,060
Membership fees from prospective members 6,600 3,000
Entrance fee ’ 700" 600
k 39,290 47,460
Less: Membership fees due to Hong Kong Junior Chamber (22,105) (25,375)
. ) 17,185 . 22,085
OTHER INCOME )
Bank Interest 16~ 7
. Donations Received 3,110 9,620
Surplus from Fund Raising Project 36,650 37,581
Dividends Income - Unlisted 0 28
Sundry Income 405 1,884
40,181 49,120
TOTAL INCOME 57,366 71,205
SURPLUS/(DEFICIT) ON AREA ACTIVITIES
Membership Affairs Commission 6 (1,620) (7,551)
Record and Recognition Commission 6 {4,212) (573)
Internationa} Affairs Commission 6 (3,574 - (360)
Leadership Development Commissicn 6 687 1,584
Public Relations Commission 6 (24,464) (2,015)
Community Development Commissicn 6 {105,922) 0
_ (139,105) (8,915)
DEDUCT: OPERATING EXPENSES
Bank Charges 1,414 580
Bauhiniza News and Postage 34,030 26,590
Secretarial Expenses 13,689 10,267
Sundries ' 241 179
TOTAL OPERATING EXPENSES 49,374 37,616
SURPLUS/DEFICIT) FOR THE YEAR (131,113} 24,674
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- Balance as at 3]st December, 2004

BAUHINIA JUNIOR CHAMBER LIMITED

INCOME AND EXPENDITURE ACCOUNT FOR DEVELOPMENT FUND

- FOR THE YEAR ENDED
31ST DECEMBER, 2004 °
2004 2003
HXS$ HK$
INCOME
Bank Interest B : 2 30
Dividends Income - Listed : 1,919 748
: Sundry Income 1,334 800
TOTAL INCOME - © . 3,255 1,578
DEDUCT: OPERATING EXPENSES
Bank Charges 350 532
TOTAL OPERATING EXPENSES 390 532
SURPLUS FOR THE YEAR 2,865 : 1,046
STATEMENT OF CHANGES IN FUNDS FOR THE YEAR ENDED
31ST PECEMBER, 2004
Development Acculﬁulated Total
Fund Fund HKS$ |
Balance as at 31st December, 2002 . 120,000 105,730 225,730
Transfer to Development Funds 9,355 (9,355) 0
Net Surplus for the ye;n' ended 31st December, 2003 1,06 = 24,674 25,720
Balance as at 31st December, 2003 130,401 121,049 251,450
Transfer to Development Funds 12,337 (12,337) 0
Net Surplusl(Dcﬁcit) for the year ended 31st December, 2004 2,865 (131,113) (128,248)
145,603 (22,401) 123,202

RASH




B EEes A EAFEAEHES

i;ggmﬁ G E 2 s

BAUHINIA JUNIOR CHAMBER L_IMI'I‘ED'

NOTES ON THE FINANCIAL STATEMENTS

1 PRINCIPAL ACTIVITIES

The pnncxpal activities of the Association are promotion of welfare to the socmty and prowsxon of
training programmes to develop leadershlp potential.

2 . PRINCIPAL ACCOUNTING POLICIES

a.

Basis of Preparation

The financial statements of the Association have been prepared under the historical cost
‘convention, and in accordance with the Hong Kong Statements of Standard Accounting Practice
(SSAP), accounting principles generally accepted in Hong Kong, and the dlsclosure reqmrements
of the Hong Kong Companies Ordinance.

Investment Securities

Securities, which include both equity securities and debt securities, intended to be held on a
continuing basis, are classified as “Investment Securities® and are included in the balance sheet at
cost less provision for any impairment loss.

. i -

The profit or loss on disposal of investment securities is the different between the net sale
proceeds and the carrying amount of the securities, and is recognised in the income statement in
the year of disposal. '

. Investments in Unit Trusts

Investments in unit trusts are included in the balance sheet at cost less any impairment loss where
considered necessary by the directors.

Inventories

Tnventories are stated at the lower of cost and net realisable value. Cost is determined on a first
in, first out basis and includes all costs of purchase, costs of conversion, and other costs incurred
in bringing the inventories to their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale. Provision is
made for obsolete, slow-moving or defective items where appropriate.

SR48H
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S BAUHINIA JUNIOR CHAMBER LIMITED
A_ NOTES ON THE FINANCIAL STATEMENTS
L 2 PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

. e. Revenue Recognition

Membership fee is recognised as income when no significant uncertainty as to its coflectability
e exists. '

Interest income is recognised on a time proportion basis, taking into account the principal
& ’ amounts outstanding and the interest rates applicable.

- f. Taxation

The Association is a recognized charitable institution and its surplus is exempt from Hong Kong

L Profits Tax under Section 88 of the Inland Revenue Ordinance. ;
. . |
[ - . | 2004 2003 i
‘ 3 INVESTMENT SECURITIES HKS . HKS
—~ Listed shares in Hong Kong, at cost _ | 38,699 37,992 {
- ’ Market value of Listed Shares 54,929 49,858

~ . 4 INVESTMENTS IN UNIT TRUSTS : i

e £ . ’ |

: ABN Amro Gold Guaranteed Bonus Fund 0 40,000
L. :
: | |
[ 5 DIRECTORS' EMOLUMENTS
_ |
During the years ended 31st December, 2003 and 2004, no amounts were paid in respect of
[ girectors' emoluments, directors’ or past directors’ pensions or for any compensation to directors or
S past directors in respect of loss of office.

] - - wem -



RS FE A AR EE

i

————

‘BAUHINIA JUNIOR CHAMBER LIMITED
NOTES ON THE FINANCIAL STATEMENTS

6 SURPLUS/(DEFICIT) ON AREA ACTIVITIES

Membership Record and International Leadership Public Community

Affairs Recognition  Affairs  Development  Relations  Development Total |

Commission Commission Commission Commission Commission Commission HKS ,

2004:- . ;

Income ' 0 ¢ 45 : 687 197,292 104,265 302,289 .

Less: Expenditure (1,620) 4,212) (3.619) 0 (221,756) (210,187) (441,394) -

. Surplus/(Deficit) (1,620) {4,212) (3.574) 687 {24,464) (105,922) (139,105)

2003:- ] :

Income 3,748 1,330 0 6,050 52,765 27,780 91,673

Less: Expenditure (11,299) {1,503) (360) (4,466) (54.780) (27,780) (100,588) :
Surplus/{Deficit) (7.551) (573) (360) 1,584 {2,015) 0 (8,915)

-1

APPROVAL OF FINANCIAL STATEMENTS

These financial statements were approved and authorized for issue by the board of directors on :

27 AUG2005 -

-10-
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Reference to Article of Association of Bauhinia Junior Chamber Limited “THAT the
qualifying age of its members to be extended to the age of 18 to 40 years of age instead of
21 to 40 years of age.
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